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The pace and location of returning nuclear generation will largely dictate the 
marginal amount of thermal in the power stack, yet gas and coal remain prominent
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Power demand from data centers will buoy overall decline from other sectors, 
while geographical concentration will make sourcing renewables a challenge
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The US will play a leading role in supplying Japan with natural gas as progress 
towards decarbonizing the electric grid – while maintaining reliability – advances 
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One area that could see growing trade between Japan and the US is in crude and 
refined product imports, potentially giving way to hydrogen on the margin



© 2024 by S&P Global Inc. All rights reserved.

S&P Global, the S&P Global logo, S&P Global Commodity Insights, and Platts are trademarks of S&P Global Inc.  Permission for any commercial use of these trademarks must be obtained in 

writing from S&P Global Inc.

You may view or otherwise use the information, prices, indices, assessments and other related information, graphs, tables and images (“Data”) in this publication only for your personal use or, if 

you or your company has a license for the Data from S&P Global Commodity Insights and you are an authorized user, for your company’s internal business use only. You may not publish, 

reproduce, extract, distribute, retransmit, resell, create any derivative work from and/or otherwise provide access to the Data or any portion thereof to any person (either within or outside your 

company, including as part of or via any internal electronic system or intranet), firm or entity, including any subsidiary, parent, or other entity that is affiliated with your company, without S&P 

Global Commodity Insights’ prior written consent or as otherwise authorized under license from S&P Global Commodity Insights. Any use or distribution of the Data beyond the express uses 

authorized in this paragraph above is subject to the payment of additional fees to S&P Global Commodity Insights.

S&P Global Commodity Insights, its affiliates and all of their third-party licensors disclaim any and all warranties, express or implied, including, but not limited to, any warranties of merchantability 

or fitness for a particular purpose or use as to the Data, or the results obtained by its use or as to the performance thereof. Data in this publication includes independent and verifiable data 

collected from actual market participants. Any user of the Data should not rely on any information and/or assessment contained therein in making any investment, trading, risk management or 

other decision. S&P Global Commodity Insights, its affiliates and their third-party licensors do not guarantee the adequacy, accuracy, timeliness and/or completeness of the Data or any 

component thereof or any communications (whether written, oral, electronic or in other format), and shall not be subject to any damages or liability, including but not limited to any indirect, special, 

incidental, punitive or consequential damages (including but not limited to, loss of profits, trading losses and loss of goodwill).

ICE index data and NYMEX futures data used herein are provided under S&P Global Commodity Insights’ commercial licensing agreements with ICE and with NYMEX. You acknowledge that the 

ICE index data and NYMEX futures data herein are confidential and are proprietary trade secrets and data of ICE and NYMEX or its licensors/suppliers, and you shall use best efforts to prevent 

the unauthorized publication, disclosure or copying of the ICE index data and/or NYMEX futures data.

Permission is granted for those registered with the Copyright Clearance Center (CCC) to copy material herein for internal reference or personal use only, provided that appropriate payment is 

made to the CCC, 222 Rosewood Drive, Danvers, MA 01923, phone +1-978-750-8400. Reproduction in any other form, or for any other purpose, is forbidden without the express prior permission 

of S&P Global Inc. For article reprints contact: The YGS Group, phone +1-717-505-9701 x105 (800-501-9571 from the U.S.).

For all other queries or requests pursuant to this notice, please contact S&P Global Inc. via email at ci.support@spglobal.com.


	Slide 1: Securing Energy by Responding to Climate Change 
	Slide 2: The pace and location of returning nuclear generation will largely dictate the marginal amount of thermal in the power stack, yet gas and coal remain prominent
	Slide 3: Power demand from data centers will buoy overall decline from other sectors, while geographical concentration will make sourcing renewables a challenge
	Slide 4: The US will play a leading role in supplying Japan with natural gas as progress towards decarbonizing the electric grid – while maintaining reliability – advances 
	Slide 5: One area that could see growing trade between Japan and the US is in crude and refined product imports, potentially giving way to hydrogen on the margin
	Slide 6

